


We are seeking offers in the region of £750,000, exclusive of VAT for 

our client’s Heritable Interest (Scottish Equivalent of English 

Freehold).

A purchase at this level would reflect a Net Initial Yield of 24.74% 

assuming purchaser’s costs of 6.8%.

• Opportunity to acquire a prominent, income generating asset in the West End 

of Aberdeen.

• Total area of the property extends to 1,380.28 sq m (14,857 sq ft) with the 

wider site extending to an estimated 0.29 acres.

• Attractive Capital Value of £50.48 per square foot.

• Passing Rent of £202,945 per annum.

• WAULT of 1.91 years to closest break date, rising to 5.56 years to lease expiry.

• Heritable Interest (Scottish Equivalent of English Freehold).

• Provides genuine asset management opportunities.





Description Area (sq m) Area (sq ft)

Lower Ground Floor 360.07 3,876

Ground Floor 392.20 4,222

First Floor 282.29 3,039

Second Floor 345.72 3,721

TOTAL 1,380.28 14,857

The property has been measured in accordance with RICS Code of Measuring Practice 6th Edition and extends to

the following approximate areas:

The subjects comprise converted offices within the Category B 

listed, detached former church premises known as Carden-

Melville Church. The building is of traditional granite and slate 

construction with an impressive spire being the main feature.

The ground, first and second floors consist of a mix of open 

plan and cellular accommodation, with each floor connected by 

an impressive spiral staircase which intercepts each floorplate. 

The accommodation is enhanced by a number of traditional 

features such as stained-glass windows.

The lower ground floor, with an entrance on Albert Street, is 

self-contained. It is predominantly open plan with two meeting 

rooms and benefits from ample natural light from stunning 

feature windows. There is also a demised tea prep area. 

There are smaller suites available at the rear of the lower 

ground and ground floor which also benefit from a self-

contained entrance. The accommodation benefits from 21 car 

parking spaces across two car parks to the front and rear of the 

building.



Description Tenant
Area 

(sq ft)
Lease Start Lease Expiry Break Date

Rent 

(£ / Annum)

Rent 

(£ / sq ft)
Comments

Lower Ground Floor

The Big 

Partnership 

Group Limited

3,439 01/04/2023 31/03/2028 - £55,000 £16.00

Tenant to 

receive 12 

months’ rent free 

from DOE.

Lower Ground Floor (Rear)
Elusion Studios 

Limited
437 - - - £6,555 £15.00 Under Offer

Ground Floor (Rear) Vacant 1,120 - - - - - -

Ground

Arria Data2Text 

Limited
9,863 30/08/2020 29/08/2030 29/08/2025 £147,945 £15.00

Parent Company 

guarantee to 

Arria NGL (UK) 

Limited

First

Second

TOTAL £202,945 

Heritable Interest (Scottish Equivalent of English Freehold).

Legal documentation, management information and other information can be provided

to interested parties upon request.

The property has an EPC of C. Full documentation can be provided to interested

parties upon request.

The property has been elected for VAT and therefore VAT will be payable on the

purchase price.





Dominic Millar

07833 402 389

dominic.millar@cbre.com

Derren McRae

07515 069 600

derren.mcrae@cbre.com

Daniel Stalker

07887 751 090

daniel.stalker@ryden.co.uk

Arron Finnie

07880 716 900

arron.finnie@ryden.co.uk

In accordance with AML regulations, the purchaser is required to satisfy the vendor and their

agents on the source of funds used to acquire the property.

Offers in the region of £750,000 are invited for the benefit of our client’s Heritable Interest

(Scottish Equivalent of English Freehold). A purchase at this price would reflect a Net Initial

Yield of 24.74% assuming purchaser's costs of 6.8%.

To arrange viewings or for any further information, please contact the selling agents:

MISREPRESENTATION ACT: CBRE/Ryden for themselves and for the vendors of this property whose agent they are, give notice that: These particulars do 
not constitute, nor constitute any part of, an offer or a contract. All statements contained in these particulars as to this property are made without 
responsibility on the part of CBRE/Ryden or the vendors or lessors. None of the statements contained in these particulars as to this property are to be 
relied on as statements or representations of fact. Any intending purchasers must satisfy themselves by inspection or otherwise as to the correctness of 
each of the statements contained in these particulars. The vendors do not make or give and neither CBRE/Ryden nor any person in their employment has 
an authority to give any representation or warranty in relation to this property. March 2024.
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