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THE GRANDE

THE GRANDE CITY CENTRE
REGENERATION PROJECT

The Grande is a £100m redevelopment
of the derelict Aberdeen Seafood
Park in Aberdeen City Centre, directly
adjacent to the railway station,
undertaken by Drum Property Group.

The Grande development is aligned
with Scottish Planning Policy and the
National Planning Framework and
responds to various policy aims and
objectives of Aberdeen City Council,
including:

 Investment in the City Centre Key
Growth Area

» Being accessible via a range of
sustainable modes of transport;

« Economic investment in a derelict
and disused building or space;

The development kick-started the
process of physical regeneration of
a neglected and rundown area of
the city and will also act as a catalyst
in generating additional long-term
economic activity for the harbour
area and the city in general. Phase 1

comprises a new 120,000 sqg. ft. North
Sea HQ for Enquest plc. EnQuest is

a FTSE 250 company with a market
capitalisation of approximately £1bn,
and is the largest UK independent oil
producer in the UK North Sea. The
company currently employs around 500
people at three locations in Aberdeen.

The £50m building has the capacity

to accommodate up to 800 people

and enables EnQuest to consolidate

its workforce under one roof. The
internal office area of the building is
approximately 120,000 sq. ft. over
eight storeys. Associated car parking is
provided on-site in an adjoining

multi-storey building.

Phase 2 of the development has the
potential to be 90,000 sq ft office, or

a 210-bedroom hotel. Both the Office
complex or hotel option will help
re-energise Aberdeen City Centre
inward investment and employment
opportunities, and continue to align The
Grande development with the emerging
City Masterplan’s vision for the North
Dee Business Quatrter.
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prosperous business focused cities in
the UK. Its status as a global centre

of excellence in the energy industry
has been established for over 40 years
with other industries giving diversity
to the local economy.

Some facts and figures about the city are
highlighted below:

* The population is approximately
225,000 making it the third largest
city in Scotland.

» The regional catchment population
is 500,000 and is forecast to grow in
the next 20 years.

» It is the administrative centre for the
North East of Scotland and home to
the HQs of Aberdeen and
Aberdeenshire Councils.

» The city has two highly regarded
universities — the University of
Aberdeen and Robert Gordon’s
University.

» Average weekly earnings in the city
in 2016 were 13% higher than the
Scottish average

combined GDP of £11.40 billion.
* The city is home to a quarter of
Scotland’s top 100 companies.

The city is a cornerstone of the UK and
Scottish economies and for it's size
consistently punches above its weight.
The oil and gas industry is the major
contributor to the local economy with
many global companies resident in the
city including BP, Shell, Total, Chevron,
Halliburton, Wood Group PSN, Repsol
Sinopec and Nexen.

Other industries are also represented

in the city including multi nationals like
First Group (Transport) and Standard Life
Aberdeen, RBS, Barclays and Simmons
International (Financial).

It is estimated that 50% of the oil and
gas activity in Aberdeen is focused on
the UK Continental Shelf while 50% is
exported globally highlighting the city’s
importance in the global energy arena.
Despite lower oil prices, companies are
still committing to long-term leases,
underlining the city’s excellent business
longevity prospects.
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/STUDENT ' - The site has the potential to

accommodate up to 255 residential
units for mainstream residential, Build
To Rent or student accommodation.

The residential offer has potential to kick
start the emerging North Dee Urban
Quarter, a residential development
providing a pedestrian link between the
River Dee and the city centre, including a
new bridge over to Torry.

The Local Development Plan 2020
promotes a “Living City for Everyone”
encouraging city centre living and aiming
to add 3,000 new residents to live in the
city centre by 2040.

Aberdeen City Council introduced
a moratorium on affordable housing

requirements for residential development
in the city centre in 2018. The Grande
site is located within this boundary and
therefore at present any residential
development would benefit from this
waiver and can be delivered as 100%
mainstream units.




PHASE 2: OFFICE

The site offers the opportunity to
develop up to 150,000sqft of net
internal office accommodation
with associated car parking as
well as potential for a variety of

other uses including:

* |nnovation Hub
* Retall

» Leisure
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PHASE 2: HOTEL

Planning Permission for a 210
bedroom hotel was granted in

December 2018 as detailed in the
p.l‘ans on the following page.
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FURTHER
INFORMATION

Ryden

The Capitol, 431 Union Street, Aberdeen, AB11 6DA

E: arron.finnie@ryden.co.uk
daniel.stalker@ryden.co.uk

T: 01224 588866

CBRE

1 Albyn Terrace, Aberdeen, AB10 1YP

E: derren.mcrae@cbre.com

amy.tyler@cbre.com

T: 01224 219000

DEVELOPMENT
& INVESTMENT



