Investment, Residential,
Retail

FOR SALE
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WE ARE
» HIRING

7 Grand Parade
Station Road, Hook, RG27 9HF

INVESTMENT RETAIL /
RESIDENTIAL

1,417 sq ft
(131.64 sqm)

Tel: 01256 76730

www.hookpetsu

Retail unit let at £13,600 pa
exclusive of VAT and all
outgoings

Stepped Rent increase for the

Ground Floor from 18th March
2024

The flat is let at £1,200 per
calendar month on a 12 month
AST from 10th February 2024
Shop let to well established
chain of travel agents (t/a
Toucan Travel)

Affluent location near J5 M3
Motorway

curchodandco.com | 01483 730060

Chartered surveyors, land property & construction consultants




7 Grand Parade, Station Road, Hook, RG27 9HF

Summary
Available Size 1,417 sq ft
Price £410,000

£7,360.25 per annum

Applicants may be eligible for a 75% Business Rates discount
for the period 1st April 2024 to 31st March 2025 under the
Retail, hospitality, and leisure relief. This is up to a cap of
£110,000. To check if you are eligible, and for additional
queries, it is advised to speak with the relevant council

£14,750

Rates Payable

Rateable Value

EPC Rating Upon Enquiry

Description

7 Grand Parade comprises a ground floor retail unit which has been operating as a Travel
agents (t/a Toucan Travel) for many years. The shop is currently arranged as a sales area
with ancillary / store behind and rear access for deliveries. Staff w.c and welfare
fascilities are provided to the rear. There is generous customer car parking in front of the
retail parade, and rear car parking for staff / residents which is not allocated.

There is a maisonette above which is arranged at First and Second floors accessible via
the stair cases either end of the parade. The maisonette is arranged with an entrance
hallway with stairs leading to 3 bedrooms (2 double and 1 single), and a bathroom. The
downstairs is arranged with a generous lounge / dinner and separate kitchen which leads
out to an enclosed terrace / garden area. We understand there is a separate lock up
garage in the block behind.

Location

7 Grand Parade forms part of a popular retail / residential parade at the junction of
Station Road and London Road and within a mile of the M3 motorway (Junction 5)
providing excellent road links to London, the South Coast and the West. Hook mainline
station is within easy walking distance and provides a frequent service to London
(Waterloo) with a journey time of approximately 45 minutes. There is a wide range of
local amenities and shopping facilities including Boots adjacent, and Tesco store.

Lease/Tenancy

The retail premises is let to Toucan Travel, which was acquired by Travel Corp Midlands
Limited. The lease is granted for a term of 6 years, from 18th March 2021. The current
passing rent for the shop is £13,600 per annum exclusive, payable quarterly in advance.
From 18th March 2024 to 17th March 2025 the rent will increase to £15,000 per annum
exclusive of VAT and other outgoings, then from 18th March 2025 to 17th March 2026 the
rent will be £16,000 per annum exclusive of VAT and other outgoings, then from 18th
March 2026 and onwards the rent will be £17,000 per annum exclusive of VAT and other
outgoings.

The flat is let at £1,200 per calendar month on a 12 month AST from 10th February 2024.
There is a Landlord break clause which can be activated from 15th August 2024 subject
to giving the Tenant 2 months prior notice in writing.

There is a Tenant break clause which can be activated from 9th August 2024 onwards,
subject to giving the Landlord 2 months notice in writing.

Curchod & Co can provide the full documentation upon request.

Anti Money Laundering

To comply with Anti Money Laundering regulations, Curchod & Co undertake ID checks
for all successful purchasers and tenants where legislation requires us to do so.
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Viewing & Further Information

Tom Nurton
01256 462222 | 07741 551255
tnurton@curchodandco.com

Nick Reeve
01252710 822
nreeve@curchodandco.com

More properties @ curchodandco.com

Unless otherwise stated, all prices and rents are quoted exclusive of Value Added Tax (V.A.T)
Misrepresentation Act 1967 - Whilst all the information in these particulars is believed to be correct, neither the
agents nor their clients guarantee its accuracy, nor is it intended to form part of any contract. All areas quoted
are approximate. Finance Act 1989 - Unless otherwise stated, all prices and rents are quoted exclusive of Value
Added Tax (V.A.T). Any intending purchasers or lessees must satisfy themselves independently as to the
incidence of V.A.T. in respect of any transaction. In order to promote constructive and collaborative
negotiations when agreeing Heads of Terms, Curchod and Co confirm they follow the mandatory and best
practice requirements stated within the RICS Professional Statement (1st Edition) Code for Leasing Business
Premises 2020. www.rics.org. Generated on 21/03/2024
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Legal Costs/VAT

Each side to be responsible for the payment of their own legal costs incurred in the sale.

Prices are quoted exclusive of VAT which may be charged.

EPC
Ground Floor Retail Unit=C (70)
Residential Flat=D (67)
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