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Card Factory, 28 Courtenay Street, Newton Abbot, TQ12 2DT

Investment Considerations 

 Newton Abbot is a highly affluent market town.

 The property is situated in a 100% prime position on 
the pedestrianized Courtenay Street.

 Major retailers represented on Courtenay Street 
include Boots, Marks & Spencer, WH Smith, 
Superdrug and Austins Department Store.

 There are currently no vacant units in the immediate 
vicinity.

 Well configured building.

 The entire property is let to Sportswift Limited 
(trading as Card Factory) on a 15 year full repairing 
and insuring lease from 4 June 2008, expiring 3 June 
2023, at a current rent of £60,000 per annum.

 Card Factory is the largest card retailer in the UK and 
currently trades from more than 850 shops.

 Sportswift Limited have are an excellent covenant 
with a 5A1 Dun & Bradstreet rating.

 Freehold.

 Offers are sought in excess of £635,000 (Six 
Hundred and Thirty Five Thousand Pounds) 
reflecting a very attractive Net Initial Yield of  9%.
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Location
Newton Abbot is a market town in the County of Devon, located approximately 16 miles 
(26 km) from Exeter and 33 miles (53 km) from Plymouth. Newton Abbot is approximately 
208 miles (335 km) from central London, via the M5 and M4 motorways.

Newton Abbot has a direct train route to London Paddington with a fastest journey time 
of 2 hours 30 minutes. The town is approximately 19 miles (31 km) from Exeter Airport 
which offers domestic and international flights. The town has a primary retail catchment 
of 127,000 persons, which is significantly above the PMA Small Town average of 84,000 
persons.

Situation
The property is situated in a 100% prime position on the pedestrainised Courtenay Street, 
which is the focus of the town’s retail offer. Retailers represented on Courtenay Street 
include Boots, Marks & Spencer, WH Smith, Superdrug and Austins Department Store. 
There are currently no vacant units on the street.

Newton Abbot has a number of weekly markets on Courtenay Street and within Market 
Walk Shopping Centre. Market Walk is the town’s only shopping centre and includes an 
indoor market and the main town centre parking provision (in excess of 600 spaces).
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Description
The property comprises a purpose built retail unit of traditional construction, which has 
sales accommodation on ground floor. There is a residential flat arranged over first and 
second floors which is accessed from the rear.

Accommodation
The property comprises the following approximate floor areas:

Ground Floor 2,142 sq ft
Ground Floor ITZA 790 units
First and Second Floors 2 bedroom residential accommodation

Tenancy
The entire property is let to Sportswift Limited (trading as Card Factory) on a 15 year full 
repairing and insuring lease from 4 June 2008, expiring 3 June 2023, at a current rent of 
£60,000 per annum.

Tenure
Freehold.

Covenant
Card Factory is the largest card retailer in the UK and currently trades from more than 850 
shops. Card Factory (Sportswift Limited) have an excellent Dun & Bradstreet rating of 5A1 
reflecting a minimum risk of business failure. In the past three years the company has 
reported the following figures in their annual accounts:

31/01/2017 31/01/2016 31/01/2015
Turnover £379,540,000 £362,226,000 £336,676,000
Pre Tax Profit £81,718,000 £92,210,000 £61,347,000
Net Worth £63,661,000 £83,747,000 £59,993,000
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EPC
The EPC assessment can be downloaded from our marketing website. 

VAT
The property is elected for VAT and will therefore be chargeable on the 
purchase price. It is anticipated that the transaction would be dealt with 
by way of a Transfer of a Going Concern (TOGC)

Proposal
Offers are sought in excess of £635,000 (Six Hundred and Thirty 
Five Thousand Pounds) reflecting a very attractive Net Initial Yield  
of  9%.



Avison Young hereby gives notice that the information provided (either for itself, for any joint agents or 
for the vendors lessors of this property whose agent Avison Young  is in this brochure is provided on the 
following conditions:
1. The particulars are set out as a general outline only, for the guidance of intending purchasers and/or 
lessees and do not constitute an offer or contract, or part of an offer or contract.
2. All descriptions, dimensions and references to this property’s condition and any necessary permission for 
use and occupation, and any other relevant details, are given in good faith and are believed to be correct.  
 

However, any intending purchasers or tenants should not rely on them as statements or representations of 
fact but satisfy themselves of their correctness by inspection or otherwise.
3. No person in the employment of Avison Young, or any joint agents, has any authority to make or give any 
representation or warranty whatsoever in relation to the property or properties in this brochure.
4. All prices quoted are exclusive of VAT.
5. Avison Young shall have no liability whatsoever in relation to any documents contained within the brochure 
or any elements of the brochure which were prepared solely by third parties, and not by Avison Young.
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If you’d like to talk to one of our 
team to discuss this property 
please get in touch.
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