
24 Bridge Street
Evesham  
WR11 4RR
 
 
 
A Mid Terraced 
Mixed Use
Freehold Investment

 Located in the in the prime 
retail pitch in Evesham

 Ground Floor let to 
Specsavers Optical 
Superstores Limited   
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INVESTMENT CONSIDERATIONS

 Ground Floor Retail

	 Self	Contained	residential	upper	floors

 Retail rent £30,000 pa.

 Freehold

 Commercial 2,310 sq. ft. NIA ( 214.60 sq.m.)

 Residential Let on two ASTs total £14, 280 pa.

 Total Rent £44,280pa

	 Offers		sought	in	the	region	of	£580,000	stc.

 Net Initial yield 7.27%

SITUATION

Evesham is	a market	town and parish in	the Wychavon  
district	of Worcestershire,	in	the West	Midlands region	 
of	England.	It	is	located	roughly	equidistant	between  
Worcester, Cheltenham and Stratford-upon-Avon.	It	lies	 
within the Vale of Evesham. 

Evesham	station	is	on	the Cotswold	Line from Oxford to  
Worcester, Great	Malvern and Hereford.	There	are	trains	 
every	45–55	minutes	to London Paddington that	take	 
approximately	1	hour	45	minutes	and	trains	to	Birmingham	
take	around	90	minutes,	including	a	change	at	Worcester.

LOCATION
The	property	itself	is	located	on	Bridge	Street	a	 
pedestrianised	thoroughfare	in	the	towns	main	retail	 
pitch.	Other	occupiers	in	the	vicinity	include	Boots	 
Opticians,	HSBC	Bank,	Greggs,	Vodafone,	O2	Boots	 
Pharmacy	and	Sports	Direct.
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D E S C R I P T I O N
The	property	is	arranged	over	3	floors	and	comprises	a	traditionally	built	commercial	
ground	floor	shop	and	two	self	contained	residential	apartments	on	the	first	and	
second	floors.	Each	comprising	2	bedrooms,	kitchen/reception,	&	bathroom/WC.

A C C O M M O D AT I O N 
 

 
C O V E N A N T
Specsavers	Optical	Superstores	Limited	are	a	national	retailer	with	888	branches.

For	the	year	2022	posted	a	turnover	of	£3.35	billion	with	a	pre-tax	profit	of	£445	million	
and shareholders funds of £ 277 million.

 

Floor Description Area m² Area ft²

Ground	floor Retail 214.60 2,310

First	floor Residential 2	bedroom	reception/kitchen	&	bathroom/WC

Second	floor Residential 2	bedroom	reception/kitchen	&	bathroom/WC

NA
IL 

BA
R

T E N U R E
Freehold.

F U R T H E R  
I N F O R M AT I O N
Lease	details,	EPC	details	 
and other information can  
be	found	on	our	website.

G O A D 
P L A N
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S AVOY  S T E WA R T
020 7495 3666

www.savoystewart.co.uk

TERMS & CONDITIONS
Savoy	Stewart,	for	themselves	and	for	the	vendors	or	lessors	of	this	property	for	whom	they	act,	give	notice	that:
I. These	particulars	are	a	general	outline	only,	for	the	guidance	of	prospective	purchasers	or	tenants,	and	do	not	constitute	the	whole	or	any	

part	of	an	offer	or	contract.	
II. Savoy	Stewart	cannot	guarantee	the	accuracy	of	any	description,	dimensions,	references	to	condition,	necessary	permissions	for	use	and	

occupation, and other details contained herein, and prospective purchasers or tenants must not rely on them as statement of fact or rep-
resentations, and must satisfy themselves as to their accuracy. 

III. No	employee	of	Messrs	Savoy	Stewart	has	any	authority	to	make	or	give	any	representation	or	warranty	or	enter	into	any	contract	whatever	
in relation to the property. 

IV. Rents,	prices,	premiums	and	service	charge	quoted	in	these	particulars	may	be	subject	to	VAT	in	addition	and
V. Savoy	Stewart	will	not	be	liable,	in	negligence	or	otherwise,	for	any	loss	arising	from	the	use	of	these	particulars.	

Michael Braier
E:		mb@savoystewart.co.uk		 					
T:		020	7478	9112																									
M:	07940	528399		

Stephen Rajbenbach 
E:	sr@savoystewart.co.uk
T:	020	7478	9110
M:	07957	355397

    |   	LONDON	OFFICE			|			T:		020	7495	3666				E:		info@savoystewart.co.uk				21,	Woodstock	Street,	Mayfair,	London	W1C	2AP

T E N A N C I E S
The	retail	ground	floor	unit	is	leased	to	Specsavers	Optical	Superstores	Limited	for	a	
term	of	10	years	from	7th	October	2014.	Current	rent	at	£30,000	per	annum.	The	lease	
was	subject	to	5	yearly	upward	only	rent	reviews.

Residential	upper	parts	comprising	self-contained	flats	arranged	over	first	and	second	
floors,	let	on	an	assured	shorthold	tenancies,	at	£7,140	pa	each.

The	total	passing	annual	rent	is	£44,280	per	annum.

P R O P O S A L
We	have	been	instructed	by	the	vendor	to	seek	offers	in	the	region	of	 
£580,000	subject	to	contract.	

A	purchase	at	this	level	reflects	a	net	initial	yield	of	7.27%

L E G A L  C O S T S
Each	party	to	be	responsible	for	their	own	legal	costs	incurred	in	this	transaction.

V I E W I N G  &  F U R T H E R  I N F O R M AT I O N
All	interested	parties	are	requested	to	make	any	appointments	strictly	
through	Savoy	Stewart.
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