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INVESTMENT
SUMMARY

* Prime multi-let trade counter investment

Prominently located on the A38 close to
Junction 22 of the M5

Newly built pair of semi-detached units
totalling 12,500 sq ft

* Freehold

* Let to the excellent covenants of Screwfix
Direct Ltd and Howden Joinery Properties Ltd

* 12.5 year WAULT (10 years to break)
» Combined rental of £103,000 per annum

» Seeking offers in the region of £1,850,000
reflecting a net initial yield of 5.25%
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LOCATION

Highbridge lies 20 miles south west of Bristol, 15 Miles north east of
Taunton and 40 miles from Exeter; both Bristol and Exeter having Birmingham®-

international airports.
e Cambridge

Located on the A38 Bristol Road, less than 1 mile south of Junction
22 of the M5, close to the town of Highbridge and 2 miles to the east [ M5 | @ u
of Burnham-on-Sea. The A38 provides the principal arterial route to < bxford
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SITUATION o

Oaktree Business Park is situated adjacent to Isleport Business Park
and Walrow Industrial Estate to the south, which accommodates a
of range of uses with occupiers including an Aldi supermarket, 75
bedroom Travelodge hotel, Costa drive-thru and Toolstation. Other
major occupiers include Briarwood Products, Yeo Valley, Cusak,
Portacabin, David Salisbury, Offsite Solutions, Bakkavor Desserts and
R.T Keedwell Group among others.

Speedway
Track

The park totals approx. 15 acres which will be developed on a phased
basis. The adjoining undeveloped plot immediately to the north is
subject to proposals for a new McDonald’s restaurant and Greggs
drive thru.

DESCRIPTION N\

A new development comprising two semi-detached trade counter M5 |
units totalling 12,500 sq ft developed under planning reference
12/21/00021, subsequently varied under planning reference
12/22/00010. The total site area is approx. 1 acre.
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WARRANTIES

Collateral warranties will be provided by the
main Contractor, Architect and Structural
Engineer and all material subcontractors
with design responsibility including Piling
and Steel Framing.

oPPER
tmmw“—“‘
AVAILABLE

TENURE

Freehold.

TENANCY

The property is multi let generating a combined rental of £103,000 per annum with a WAULT of 12.5 years
to expiry and 10 years to break.

Unit Tenant Sq ft Term Rent Comments
Unit C1 Howden Joinery 6,000 15 years £51,000pa 5 yearly reviews to OMRV.
Properties Limited (10 year break) (£8.50psf) 3 months rent free to be topped
(Guaranteed by up by the vendor
Howden Joinery Ltd)
Unit C2 Screwfix Direct Limited 6,500 10 years £52,000pa -Year 1: £34,500 pa
(£8.00psf) -Year 2: £43,000 pa

-Years 3-5: £52,000 pa

Year 5 review to OMRV.

Stepped rental in lieu of rent free
to be topped up by the vendor.

12,500 £103,000pa
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COVENANT INFORMATION

. . - Screwfix Direct Limited (company no. 03006378)
Howdens Joinery Properties Limited (company no. 05656171)

. . . . Screwfix is the UK’s largest multi-channel retailer of trade tools,
Howden Joinery Properties Ltd has the principal activity of

i th _ od by other G _ HOENS accessories and home improvement products. Founded in 1979, SCREW-/X
rT”ha”affng the properties occu!m'e_' SéOt Jer_ roug compalmles. JOINERY €O, the company operates 766 stores nationwide. Screwfix is part
e ultimate parent company is Howden Joinery Group plc. of Kingfisher Plc, the international home improvement company

Founded in 1995 Howden Joinery Group plc is the UK’s number one trade kitchen with stores across Europe.

supplier. The company has over 800 depots across the UK and Europe and opened
31 new depots in the last 12 months. These serve over 460,000 trade professionals.
The company has introduced 17 new kitchen ranges over the last year.

A summary of the company’s accounts is set out below:

Year Ending 31/01/2022 31/01/2021 31/01/2020
The plc has a market capitalisation of c. £3.23bn and for the last financial year Turnover £2,310,700,000 £2,029,900,000 £1,834,700,000
reported revenue of £2.1bn (up 35% from £1.55bn). Pre-tax profit was £390m (up -
o Pre-tax profit £246,700,000 £205,100,000 £216,800,000
0% from £185m).
Net Worth £1,244,900,000 £1,024,100,000 £869,700,000

A summary of the company’s accounts is set out below:

Year Ending 25/12/2021 26/12/2020 28/12/2019
Turnover £62,259,000 £59,411,000 £60,516,000
Pre-tax profit £2,495,000 £1,902,000 £2,881,000
Net Worth -£15,440,000 -£18,005,000 £1,694,000

Howden Joinery Limited (company no. 00526923)

The lease is guaranteed by Howden Joinery Limited, a subsidiary oy
of Howden Joinery Group Plc. A summary of the company’s HOWDENS
accounts is set out below:

Year Ending 25/12/2021 26/12/2020 28/12/2019
Turnover £2,057,531,000 £1,519,574,000 £1,560,143,000
Pre-tax profit £425,915,000 £224,926,000 £295,328,000
Net Worth £432,324,000 £261,227,000 £320,660,000
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PROPOSAL

Seeking offers in the region of £1,850,000
(One Million Eight Hundred and Fifty Thousand
Pounds) reflecting a net initial yield of 5.25%
(assuming purchasers costs of 6.23%) and a
capital value of £148 per sq ft.

FURTHER INFORMATION

For further information or to arrange an inspection,
please contact the sole agents:

alderking

PROPERTY CONSULTANTS

Oliver Stretton
M 07990 891 024
E ostretton@alderking.com

Andrew Maynard
M 07831154080
E amaynard@alderking.com

Subject to Contract. Alder King LLP is a Limited Liability Partnership registered in England and Wales. No OC306796. Registered Office: Pembroke House, 15 Pembroke Road, Clifton, Bristol BS8 3BA. A list of all Members
is available at the Registered Office. 1. Money Laundering Regulations 2017: As part of our obligations under the UK Money Laundering Regulations, Alder King LLP requires any purchaser or tenant to provide information
and documentation to satisfy our legal obligations. 2. Misrepresentation Act 1967: This marketing brochure is for guidance only and does not form part of any offer or contract and must not be relied upon as statements or
representations of fact. 3. Control of Asbestos Regulations 2012 (CAR 2012): It is the responsibility of the owner or tenant of the property, and anyone else who has control over it and/or responsibility for maintaining it, to
comply with the regulations. The detection of asbestos and asbestos-related compounds is beyond the scope of Alder King and accordingly we recommend you obtain advice from a specialist source.

Designed by Moose Studios | March 2023.
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